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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On December 14, 2007, the Board of Directors of SLM Corporation (the “Corporation”) appointed Albert L. Lord chief executive officer of the
Corporation. C.E. Andrews, who had served as chief executive officer, was named president.

Mr. Lord has served as chairman of the board since March 2005. In addition, since March 2005 he has been a member of Seneca Ridge Management,
LLC, a private investment company. Prior to that time, Mr. Lord served as vice chairman and chief executive officer of the Corporation, beginning in 1997.
He held various executive officer positions with the Corporation’s predecessor, the Student Loan Marketing Association, from 1981 to 1994. Mr. Lord also
serves on the board of Bearing Point, Inc.

Mr. Andrews joined the Corporation in February 2003 as executive vice president, accounting and risk management and began serving as executive vice
president and chief financial officer in January 2006. He was appointed chief executive officer in May 2005. Prior to joining the Corporation, Mr. Andrews
was a partner at Arthur Andersen from September 1984 to February 2003. Mr. Andrews also serves on the board of Six Flags, Inc.
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