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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Item 8.01 Other Events.

On March 27,2017, Sallie Mae Bank (the "Bank") received confirmation from the Federal Deposit Insurance Corporation (the "FDIC") that effective
March 23,2017, the FDIC terminated the consent order and order for restitution issued on May 13,2014 against the Bank, which is a wholly owned
subsidiary of SLM Corporation. The termination was issued with no conditions.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

SLM CORPORATION

Date: March 28, 2017 By: /s/ LAURENT C.LUTZ
Laurent C. Lutz
Executive Vice President, General Counsel, and Corporate Secretary
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