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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 29, 2006, John F. Whorley, Executive Vice President, Debt Management Operations and a named executive officer in SLM Corporation’s
Proxy Statement relating to its annual meeting of shareholders held on May 18, 2006, submitted a letter of resignation to Thomas J. Fitzpatrick, Vice
Chairman of the Board and Chief Executive Officer. Mr. Whorley’s resignation as an officer of the Corporation was effective on January 5, 2007. C.E.
Andrews, Executive Vice President and Chief Financial Officer, will assume Mr. Whorley’s duties and will continue as the Corporation’s chief financial
officer.
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