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Explanatory Note

This Amendment No. 1 to Form 8-K (the “Amendment”) is being filed as an amendment to the Current Report on Form 8-K filed by SLM
Corporation (the “Company”) on August 25, 2020 (the “Original 8-K”). The Original 8-K was filed to announce the appointment of Daniel P.
Kennedy as the Company’s Senior Vice President and Chief Operational Officer. The purpose of this Amendment is to disclose additional
material changes to Mr. Kennedy’s compensation in connection with that appointment.



ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

Base Salary Increase for an Executive Officer

On September 16, 2020, the Nominations, Governance and Compensation Committee of the Board of Directors of the Company approved
an annual base salary of $450,000 (a 17% increase from the prior annual base salary of $385,000), effective September 19, 2020, for Mr.
Kennedy in connection with his promotion as Senior Vice President and Chief Operational Officer. Subsequently, on September 17, 2020, the
Board of Directors of the Company changed Mr. Kennedy’s title to Executive Vice President and Chief Operational Officer.



SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
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By: /s/ Nicolas Jafarieh
Nicolas Jafarieh
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Communications Officer

           

              
            


