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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On September 19, 2008, SLM Corporation (the "Company") announced that C.E. Andrews, president, will be leaving the Company effective
September 30, 2008. Upon his departure, Mr. Andrews will receive a bonus of $500,000 for year-to-date achievement of individual performance goals and a
cash payment of $2,500,000 in recognition of his five years of service with the Company, during which time he assumed ever-increasing responsibilities,
including that of chief executive officer.
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